











Notwithstanding he foregoing, the Parties are allowed to inform their
employees and ¢ icers who have a need to know, and their respective legal
counsels, regarding the existence and terms of Agreement.

“11. Each Party shall bear its own costs and expenses incurred in carrying out
each of their respective undertaking and obligations required by this
Agreement.

“12. This Agreement sets forth the entire agreement between the Parties,
there being no other oral or written terms hereof. No agreement amending,
superseding or terminating this Agreement or any provisions hereof shall be
valid unless in writing and signed by both Parties. No waiver or breach of this
Agreement shall e construed as a continuing waiver or consent to any
subsequent brea  hereof. If any provision of this Agreement is determined
to be invalid or u :nforceable, it shall not affect the validity or enforceability
of the other prov...ons.

“13. The Parties warrant and represent that their respective signatories have
full authority and/or have secured the necessary approvals to execute, and
do execute, this .* 7reement on behalf of their principals and that the Parties
have the authorit to comply with the promises, obligations, undertaking and
acknowledgments made in this Agreement. The Parties hereto further
acknowledge that they have executed this Agreement voluntarily with full
knowledge if its consequences under the law.

“14. This Agreem ~nt shall be binding upon and inure to the benefit of the
Parties, their affil. _tes, successors and assigns.

“15. This Agreement may be executed in counterparts, each of which shall be
deemed to be an riginal but all of which taken together shall constitute one
and the same A eement, and shall become effective when one or more
counterparts havc been signed by each of the Parties and delivered to the
other Party.”

This Bureau ev: ited the COMPROMISE AGREEMENT and finds that same have
been duly entered by tt  sarties with the terms and conditions thereof not contrary to law,
morals, good customs, | olic order or public policy. Any part thereof hereinafter requiring
action from the IPO shan be governed by the applicable Trademark Rules such as but not
limited to Memorandum Circular No. 16-012 s2016 (IPOPHL Revised Fee Structure 2017).

Accordingly, an approved COMPROMISE AGREEMENT shall have the effect ¢“ -
decision or judgment on the case and shall be enforced accordingly in accordance with






